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CVC-CRED: Designed for Investors

Europe’s Private Credit Opportunity Why CVC-CRED

- The market is fast growing and offers attractive spreads and stronger - Backed by CVC'’s institutional heritage: over 40 years of European
downside protection compared to the equivalent market in the sourcing and investment experience.

United States.
- Benefitting from the extensive CVC Network: more than 500

- Structural fragmentation and segmentation create inefficiencies and professionals deeply embedded across local markets.

e SR Ay Aol oSS eI e e ICIE el e e - Evergreen simplicity: designed to simplify the investor journey:

- Anincreasing number of eligible investors are seeking flexible access to Immediate deployment - access to a seeded portfolio of privately
Europe’s private credit market. @ negotiated European loans, aiming to generate returns from day one.
- CVC combines its extensive local European network, experienced @ Operational ease - no capital calls, recornmitments, or reinvestment
investment team and proven track record in credit investing, to deliver planning.
CVC-CRED.

@ Flexibility - add capital monthly and request redemptions quarterly.

@ Income or accumulation - share class options designed for income
generation or compounding growth.

What Sets CVC-CRED Apart:
Strength In Origination

By leveraging the full reach of the CVC Network, we

can source high quality, proprietary opportunities that
are often less visible to the wider market. This origination
strength gives our investors a distinct advantage in the
European private credit market.

1 https://www.cvc.com/cvc—privotefweolth/iHsights:/'é
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CVC Network: Our Origination Advantage

A Comprehensive Origination Platform

- CVC operates a market leading origination platform in 12 European offices

and 30 worldwide.

- This local “on the ground” presence provides detailed insights into country
and sector dynamics through different cycles.

- We have built long-standing bilateral relationships with corporate
management teams, sponsors, and intermediaries.

CVC Credit

536

Led by a senior team
with an average of 26
years experience?
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Scaled platform across
credit strategies with a
strong track record*

For illustrative purposes only. All information as of 30 June 2025
unless otherwise noted. All interaction and collaboration with CVC
Capital Partners is subject to the Firm’s Information Barrier Policies
& Procedures and Compliance approval. There is no guarantee that
the team will be able to leverage CVC Capital Partners expertise and
network on any future investment opportunity.

Deep local presence
and understanding
across Europe®

Fully integrated with

the Private Equity
platform

What This Means For CVC-CRED:
Exceptional Proprietary
Deal Flow

- Together our deep local knowledge
and decades of experience,
generate exceptional proprietary
deal flow.

2 As at 30 June 2025, includes the CVC Private Credit and Liquid Credit teams.

CVC Network driving broad origination
and geographically diverse portfolios

Leveraging The Full CVC Network

- The CVC Credit team further benefits from the CVC Private Equity platform,

drawing on due diligence and deal pipeline visibility.

- The CVC Network provides privileged access to local sector knowledge,

management teams and senior business executives, strengthening access,
credit analysis and execution.

Incentive sharing ensures CVC's collaborative, entrepreneurial spirit aligns
professionals globally.

Local Presence & CVC Network®

&) %

Europe / Americas Platform:

1 2 local offices
in Europe

Pan-European presence supported by

This allows us to remain highly
selective, focusing only on the

most compelling, high yielding
opportunities.

In evergreen investing, where
consistent reinvestment is vital,
CVC'’s origination strength

can provide a clear and lasting
competitive edge in European
private credit.

3 CVC Credit has a local presence in New York, London, Paris, Milan, Frankfurt and Belgium. Simone Zacchi

is based in London and spends a portion of his time in Milan performing activities related to deal sourcing.

4 CVC Credit's Direct Lending track record has zero realised losses.

5 Refers to CVC's Private Equity business.

CVC Private Wealth | Your Premier Evergreen Private Credit Partner in Europe



CVC-CRED: Built For Performance

Our origination strength is matched by disciplined portfolio management. CVC-CRED’s dedicated
investment team applies rigorous oversight to protect capital and maintain resilience through cycles.

Investment focus Where do we invest in the capital structure?
llustrative borrower capital structure®

- Primarily, directly originated private financing
solutions, with focus on senior-secured, floating

rate loans Senior

:

1

1

: Repaid first
Secured :

|

1

1

1

Strategy Focus
- Focused on non-cyclical sectors in Northern Debt
and Western Europe

- Companies typically with EBITDA® above €25m Primarily floating rate

Subordinated
- Limited overlap with the broader leveraged Dl;b:r nfehids

I ket
Company Size oan marke

- Flexible participation in larger deals,
increasing portfolio diversity and providing
access to robust companies

Contractual protections

Comprehensive due diligence pre-investment

and in-depth monitoring with focus on capital
preservation, utilising the CVC Network throughout
the investment process

Privately negotiated with attractive pricing
Process

Attractive and generally targeting quarterly

Cash Yield income distributions’ Typically less than 30% loan-to-value

For illustrative purposes only. Investment process is subject to change at any time without notice.
6 EBITDA denotes earnings before interest, taxes, depreciation and amortization. CVC Private Wealth | Your Premier Evergreen Private Credit Partner in Europe
7 Automatic reinvestment for accumulating share classes.

8 For illustrative purposes only and not meant to represent the actual capital structures of the Fund’s future investments.



CVC-CRED: Built For Performance

Proven Track Record

CVC's European Direct Lending platform has consistently delivered income
with zero realised losses.

Annualised default rate of just 0.08% since inception, significantly lower
than the market average (Morningstar European Leveraged Loan Index).

Demonstrated resilience across multiple cycles, highlighting disciplined
underwriting and robust portfolio management.

0.08% default rate

vs. 1.5% ma

O losses

realised since inception’ ket average™

What This Means For Investors:

across the CVC Network provide
broad access to sponsors, companies
and sectors throughout Europe.

- Access to resilient yields
CVC CRED aims to capture the
structural return potential of the -
European private credit market
through disciplined underwriting
and diversification.

Consistent, long-term value

A selective and disciplined
investment approach focused on
capital preservation, supported by
an evergreen structure designed
to offer flexibility and stable
returns over time.

- Strong proprietary deal flow
Scale and deep local presence

For informational purposes only. All information as of 30 June 2025 unless otherwise noted.

9 Inception date is July 2014.

10 CVC annualised default rate since inception is 0.08% and is ¢
European Direct Lending platform. Market average default rate is the Morningstar European Leverage Loan Index (Morningstar ELLI).

culated based on payment defaults and restructured investments on the

#

CVC CRED - disciplined
access to European
private credit through
the strength of the CVC
Network, aiming to o
deliver strong, consistent :
returns over time.

/ DISCLAIMER: 2

Nothing'in this publication constitutes a vdluation or.inVestment judgment regarding'@nysspeCific financial instrument, issuer, securitys
orfséctor mentiored or.referenced-herein. The:content presented dogs nat represent a formal or official\iew of CVCand is not intendéd:
g relate specifically to any.investment strategy, vehiclezorproduct offered by CVC. This publicaticnrisprevided solefy for informatiénal
purposesiand s intended to.serve aspa, conceptual framework to supportiinvestors in condueting theifown analfsis’and forming their
own VieWs on the subject matter discussedsNo assurance can be givepfthat any investmient strategy discussed will be successful. Past
market/tfends are notreliable indicators of future performdnce;and a€tual glitcomes may varysignificantly:fhe information, including
any commentary.on financial-markets, is Based on current market.conditfons, which are subjectto'ehangé and may be superseded by
subsequent events.

THIS CONFIDENTIAL DOCUMENT IS NOT INTENDED TO FORM THE BASIS OF ANY INVESTMENT DECISION AND'MAY NOT BE USED
FOR'AND DOES NOT CONSTITUTE AN OFFER TO SELL, OR A SOLICITATION OF ANY_ OFFER TO SUBSCRIBE FOR,OR PURCHASE
ANY.INTERESTS:OR TO ENGAGE IN'ANY OTHER-TRANSACTION. Nothing containedsherein-shall be déémed to be binding against, or
to ereate any:cbligations or commitment on the part of, the addressee norany of CVG'Capital Partners'plc, Clear Vision Capital Flnd
SICAV-FIS.S.A-éach of their respective successors or assigns and afly formaof entity which is controlléd by, or under cormmon control with
QMC Capital Partners plc or Clear Vision Capital Fund SICAV-FIS S.A. (from time tostime the “CVC Entities“or “CVC" and eachfa “CVC
Entity"). Forthe purpose of the foregoing definitions,-control includes the power to (directly or indirectly and whether alone or with others)
appoint-or remove a-majority-of an entity’s directors or-its'general partner, manager, adviser, trustee, founder, guardian, beneficiary or
other management officehoelder).and controlled and: controlling shall be interpreted accordingly. No CVC Entity undertakes to provide
the addressee with access to any additional information or to-update this Confidential Document or to correct any inaccuracies herein
which may become apparent:

Certain ‘information contained herein (including certain forward-looking'statements, financial, economic-and-market information)
has been obtained from a number-of published and non-published soufces prepared by other parties and companies, which may not
have been verified and'in certain cases has not been updated through the date hereof. While such information from other parties and
companies is believed to be reliable for the purpose used herein, no member of CVC, any of their respective affiliates or any of their
respective directors, officers, employees,-members, partners or shareholders assumes any responsibility for the accuracy or completeness
of such information. Certain economic, financial, market and other data and statistics produced by governmental agencies or other
sources set forth herein or upon which the CVC”analysis and decisions rely may prove inaccurate.

Nothing contained herein shall constitute any assurance, representation or warranty and no responsibility or liability is accepted by CVC
or its affiliates as to the accuracy or completeness of any information stpplied herein or any assumptions on which such infermation
is'based. Further, this Confidential Document reflects only the views of CVC with respect to private equity markets and other market
participants may hold different views or opinions. Accordingly, each/Recipient should conduct their own independent due diligence and
not rely on-any statement or opinion offered herein.

In addition, no responsibility or liability or duty of care is or will be accepted by CVC or its respective affiliates, advisers, directors,
employees or agents for updating this Confidential Document (or any additional information), or providing any additional information to
you. Accordingly, to the fullest extent possible and subject to applicable law, none of CVC orits affiliates and their respective shareholders;
advisers, agents, directors, officers, partners, members and employees shall be liable (save in the case of fraud) for any loss (whether
direct, indirect or consequential), damage, cost or expense suffered or incurred by any person as a result of relying on any statement in,
or omission from, this Confidential Document.

CVC Private Wealth | Your Premier Evergreen Private Credit Partner in Europe 5




